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Ha auccepraumio AxkcenoBoii E.M. «Posib TpaHcHaUMOHANBHBIX KOPHIOpaUUWii B 9KOHO-
MHMYECKOM pa3BUTHH BbeTHamay», NpeCcTaB/ICHHON Ha COMCKaHUe YUEHOH CTeNeHH KaH-
auaata IKoHoMHuueckux Hayk no cneunanbHocTu 08.00.14 - «Muposasi FKOHOMHKAY.

AKTYaJIbHOCTb TeMbl HCCJICI0BAHUSL.

JluccepraumoHHOe MCCIIeIOBAHUE HA COMCKAHME YYEHOW CTENEeHM KaHauaara
9KOHOMHUYECKUX HAyK AKCeHOBOW EBrennn MuxaisioBHbI MOCBALIEHO OHON U3 CaMbIX
AKTyaJIbHBIX MPOOJIEM COBPEMEHHOTO IKOHOMHUYECKOrO Pa3BUTHUS MHPOBOro XO3gHCTBA
— npobJeme BO3/ICHCTBHS TPAHCHALIMOHAIbHBIX KOPMOPALMH Ha 9KOHOMHYECKOE pa3Bu-
THE OJIHOW OTAENBbHO B3ATOW cTpaHbl MHTerpaumonHoi rpynnuposku ACEAH. Ilo-
cieaHue 4yeTBepTh Beka B peruoHe IOro-BocTtouHoi A3uM NMPOMCXOAMT IMPOLIECC pe-
(hopMHUpOBaHUs IKOHOMHYECKOrO0 COTPYAHMYECTBA HA YPOBHE PErHOHANIBHONH CTPYKTY-
pst ACEAH, B CBSi3U C 4eM MCCIIE0BAHUE BIIMAHUA TPAHCHALMOHAIBHBIX KOPNOpaLuM
Ha YKOHOMHUKY BbeTHama, OJHONH W3 camMbIX JMHAMHYHO Pa3BUBAIOILMXCS CTPAH PEruo-
Ha, Mpe/CTaBaseT 0coObli, Kak TEOPEeTHUECKHil, Tak U mpakTHueckuii nntepec. CoBpe-
MEHHBIH 3Tan KOHOMHUYECKOr0 Pa3BUTHSA MHUPOBOIO XO35SMCTBA OTJIMYAET YCKOPEHHbIH
POCT BJMSAHHUS TPAHCHALMOHAJIBHBIX KOPHOpaLuii Ha Bce cepbl IKOHOMUKH, OCOOEHHO
Ha Toprosito v Ha ¢unancsl. [1o nanasim FOHKTAJL, na 3apy6exubie ¢unmmans THK
npuxoautcs 6onee 25% muposoro BBII. CoorsercTBenHO, B Lensx pacumpenus cde-
pot ceoero Bauanus, THK yaenstor Gonbuioe BHUMaHWE paCIIMPEHUIO CBOCH AeATElNb-
HOCTH B CTpaHax passusatouierocs mupa. C MOMEHTa nepexoja npaBuTeabcTBa Brer-
HAMa K MOJMTHKE JKOHOMUKH OOHOBNEHUsA B 1986 r. HabmoaaeTcs NOCTOSHHBIA POCT
MX aKTUBHOCTH Ha BbETHAMCKOM pbiHKE. OTKpBITOCTh IKOHOMUKH BbeTHama co3naer

OOBEKTUBHBIE MPEANOCHIIKH 1Sl BO3ACHCTBHUS TPAHCHALIMOHAIBHBIMU KOPIOPALMAM HA



HALMOHAJIBHOE PAa3BUTHE CTPaHbl. AKTYaJIbHOCTh AMCCEPTALIMOHHOIO HCCIIECI0BaHUsA
Axcenooii E.M. Takxe o0ycnosiieHa (pakTopoM nepeneKTuB paciIMpeHust pOCCUHCKO-
BHETHAMCKOTO COTPY/HHYECTBA HA Oiimikaiiiue roabl. AHaIM3 BO3ACHCTBUS MHOCTPAH-
HOrO KanuTaja Ha S3KoHOMHuYecKylo crpareruio CPB npeacrapnsier, B 3T0# CBA3H, 0CO-
Oblii MHTEpeC s mnpakTHueckux opranmsaumi P®. Tema nuccepraumu AKCEHO-
BoM E.M. He BbI3bIBACT COMHEHMU B CBOECH AaKTYaIbHOCTH W MPEACTABJIACT HHTEPEC Kak
JUI TEOPETHYECKOro ocMbiciaeHus npobnemsl B3aumooTtHowmenuin THK co crpanoi
NMPOHMUKHOBEHHUA, TaK M JUIA M3Y4YEHHUsA JAHHOW nmpoOieMbl MPAKTHYECKUMHM OpraHu3a-
LHMAMH, COTPYAHUYAIOIMMHE ¢ BreTHaAMOM.

Hay4ynasi HOBU3HA

Jluccepraunonnas pabora npejacrapiser cO0OH KOMIUIEKCHOE HCCIIEI0BaHUE
pestenbHocth THK Bo BrerHame,-Haunnas ¢ konua 1980-x rr. XX Beka u 3aKaH4yuBas
HauanoMm XXI Beka, no cekropaMm 3KOHOMMKH, 110 OTPACIAM MPOU3BOJCTBA, MO pa3iny-
HbIM (DOPMaM OpPraHM3aLMK NPOM3BOACTBA M CTPATErHAM pa3BuTusa. HaumonanbHas
crpaterus BoerHama npereprneBaeT CylUeCTBEHHBIE H3MEHEHHU B CBA3U C paclliupeHu-
em chepsl Businusg THK. Cneayer oTMeTHTB, 4TO MCCIIEIOBAHKE JAHHOTO npouecca a0
CHX TMOP HE HAILIO CEPHE3HOr0 OTPAKEHKs KaK B 3apyO€KHOM, TaK ¥ B OTEYECTBEHHOM
BOCTOKOBEICHHH. CyILIECTBYET Pl MCCIEI0BAHUH (KaK B OT€YECTBEHHOM, TaK U B 3a-
pyOexxHOMH IuTepaType), B KOTOPbIX PacCMAaTPUBACTCS BIAMAHUE MHOCTPAHHOIO KaruTa-
7a Ha SKOHOMMKY CTpaHbl B (popMe MpsAMBIX WHOCTPAHHBIX MHBECTHLIMH, OJIHAKO JAUC-
ceprauMoHHYI0 paboty AxkceHoBoit E.M. ormimuaer KOMIUIEKCHBIM aHAIM3 BIIUAHUSA
THK Ha 5KOHOMMYECKOE pa3BMUTHE CTPaHbl WU B HTOM 3aK/IIOYEHA HAy4yHash HOBHM3HA
npencmaneuuéro uccienoBanusa. B paMkax paccMOTpeHMs HAy4HOH HOBHM3HBI paboThI
CTOMT OTMETHUTh BHMMaHME aBTOpa K Yrpo3aMm /Ui 5KOHOMMKH BbeTtHama ot ¢opecupo-
BAHHOW MHTErpalii B MHPOBOE XO3AHCTBO, ONPE/AE/ICHHE IBOIIOLMH OTHOLIEHUS PYKO-
BOJICTBA CTPaHbl K MOJMTHKE MPHUBJICYEHUS HHOCTPAHHOIO KaNHUTajIa.

Crenedb 000CHOBAHHOCTH HAYYHbBIX IO0JIO’KEHHI, BbIBOJI0OB H PeKOVeH/1a-
uMii, chopmMyIMPOBAHHBIX B IHCCEPTALIHH.

BeiBoabl auccepraumu HaydyHo obocHoBaHbl. PaGoty otimyaer riaybuna npose-

JICHHOTO aHAJIM3a, NIOAKPEIUIEHHAs CEPhe3HOM MCTOUYHMKOBEYECKO# 06a3oi. Omuum u3
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OCHOBHBIX JIOCTOMHCTB JAMCCEPTALMOHHOIO MCCIEA0BaHKs ABIIICA TOT (hakT, 4TO Teope-
THYECKOH 0a30i auccepTalMoOHHOM paboThl MOCHYKHUJIM TEOPHHM TPaHCHALIMOHAIM3a-
LIMM, ABM)KEHUS KalUTaJIa, TEOPUH MPAMBIX HHOCTPaHHBIX nHBecTHIMi (C. Xaiimepa, D.
[lenpoy3, Y.Kunminbeprepa, Il. Kpyrmana u ap.), SKJIEKTHYECKOM mapajurmsl
(JIx. lanuunra), teopun [THU u koukypenTHsix npeumymiects Hauuu (M.IToprepa), a
TAK)K€ MEXKCTPAHOBBIC M CTPAHOBBIE HCCICAOBAHMA, NMOCBAIIEHHBIE TEOPUM BIIMAHUSA
[TMH Ha 5KOHOMHYECKOE pa3BUTHE NPUHUMAIOLICH CTPaHbl TakUX y4yeHbIX Kak M. To-
aapo, 0. Xasamu, I1. Pomepa, D. bopenreiina, Jx./le Memwio, A. Kokko, M. Kapko-
Buya, Y. Yakpobokru, A.benne-Habenne, JI. Anvapo u ap. Hapsay ¢ ucnons3oBaHu-
€M TEOPETHYECKUX MCCIENOBaHWM, B JAMCCEpPTallMM AKCEHOBOH NpOaHATU3UPOBAHBI
npakTHueckue HabmoAeHua B nMyOaMKauMsaX BbETHAMCKHX 9KOHOMHUCTOB. [IpuBoauTcs
MaKpOIKOHOMHUYECKHI aHaiu3 B3aumocssa3u temnos pocta BBII u npuroka [IMU BoO
Beernam, npoeeaeHHsii cneayiommmu yueHsiMu: Hryen ®u Jlan, Hryen Jluns Tuen n
Kexonr Yan, By Ban Tionr u apyrumu. Uudopmanmonnoi 6a3oi ucciaeaoBaHus mno-
CITYKWIIM O(HLMATbHBIE NPOrPpaMMHBIE JOKYMEHTHI Cbe310B KommyHucTHUECKOH nap-
tin BretHama u mnenymoB LK KIIB, 3akoHbl M MOCTAHOBJIEHMS, KACAIOLMECs WHO-
cTpaHHoro 6usneca Bo BoerHame. CtaTuCTHYECKHE JaHHBIE NMOJIyYeHbl U3 0a3 AaHHBIX
MunucrepcTBa niaaHupoBanus ¥ uHBecTHMUMH Bbernama, ['naBHoro TamokenHoro
ynpasinenus Beernama, [ ocynapersennoro 6anka Boernama.

OB0CHOBaHHOCTH Pe3yJIbTaTOB MCCIEI0BAHUS MOATBEPXKAACTCS MX anpodauueit
Ha Hay4HbIX KOH(pepeHuusaX, B popMe nyOauKaimii B pPOCCHIHCKNX Hay4HBIX JKYyPHAIAX,
B TOM YMCJIE B BEAYIUMX PELEH3UPYEMbIX HAYUYHBIX )KypHanax u3 nepeuns BAK Mu-
HoOpHayku Poccun.

Ouenka coaepxkanusi paGoTsl.

CrpykTypy paboThl OTIHHAIOT JIOTHKA MOCTpoeHHs. TeopeTnueckne marepuanbl
M3JI03KE€HBI KOPPEKTHO, BBIBO/IbI TPAaMOTHO chopmyiupoBatbl U 060cHOBaHbl. OCOOEHHO
xoTenoch Ob1 OTMETUTH 0OMIMe B paboTe Tabiuil U PUCYHKOB, KOTOPbIE HArJIs/HO Jie-
MOHCTPHUPYIOT TE3HChI, pacCMaTpUBaeMblie aBTOpoM. Jluccepramms coaep uT 00beMHOE
¥ MH(OPMATHBHOE MPUWIOKEHHE, KOTOPOE MO3BOJIsET NOAPOOHEE PacCMOTPETh PAJ BO-

NPOCOB, KOTOPbIM B CAMOM TEKCTE AMCCEPTALIMM YEIEHO OrPaHMYEeHHOE BHUMAKHE.
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CrpykTypa npeacraBjieHHOH padoTbi

Jluccepraums COCTOMT U3 BBEICHMS, TPEX IJ1aB, 3aK/IIOYEHUA U CITMCKA UCMOJB30-
BAHHOM JIUTEPATYPHI.

B auccepraumonHoi paboTte no riasam pa3pabaTbiBalOTCs CIIEAYIOMINE OCHOB-
HbI€ FPYIIBI HAYYHBIX MPOOIeM:

- nepBas, CBS3aHHasA C OCOOCHHOCTAMM PAa3BUTHA YIKOHOMHMKHU CTPAHbI B YCIOBH-
AX TPUTOKA MHOCTPAHHOIO YaCTHOrO KamuTana, MOCBSLIEHA BJIMAHMIO TPAHCHALMO-
HAJIHBIX KOPNOpPALMH HAa JHHAMHUKY K/IIOYEBBIX MOKA3aTeJCH IKOHOMHYECKOro pa3BH-
THs BheTHaMa, YBOMIOUMH rOCY/IAPCTBEHHOM MOJMTHKA B chepe NpUBJICUEHUS TpaHC-
HaLMOHAJIBHBIX Kopriopalwmii ¢ 1986 r. no nacrosiee spems (C. 16-71);

- BTOpas, oOycioBneHHas u3ydyenuem BiausHua THK Ha otenbHbie cekTopa
IKOHOMHUKH U OCOOEHHOCTEN MX B3aUMO/ICHCTBHUS C MECTHBIM YacCTHBIM OM3HECOM, pac-
CMaTpHBaeT COBpeMEHHbIE TeHAeHUMHU nesrenbHocTd THK B pasnuunbix cexropax u
orpacnax s3xkoHoMuku Beernama (C. 72-132);

- TPeThs rpynna npo6sem MoCBsIIeHA BBISBICHUIO KaK MO3MTUBHBIX, TaK M HeE-
FaTUBHBIX MOCJEACTBUN BO3ACHCTBHS TPAHCHALMOHAIBHBIX KOPNOpaUMi Ha KOHOMH-
yeckoe pazsutue crpanbl (C. 133-190). ABrop 3HauMTE/IbHOE BHHMAHHE Y/ENAET pac-
CMOTPEHHUIO PHCKOB s HauHOHéano;‘i 9KOHOMMKH, KOTOpbI€ BO3HUKAIOT MO Mepe
pacimpenus Bo Beername aearensnoct THK.

H3yuenue npouecca Bosaeicteus THK BO3MOXKHO MPOBOAMTH UMEHHO B TAKOM
JIOTMYECKON TMOCAEA0BATEIbHOCTH: NPOAHAIIM3UPOBATh BCe (DaKTOPbl B UX MAKPOIKO-
HOMMYECKOH NEPCINEKTUBE, 3aTEM PAaCCMOTPETh AMAana3oH JAOCTUIHYTOrO COTPYAHHYE-
CTBA HA YPOBHE HALMOHAJILHOTO PAa3BUTHSA, B 3aBEpLICHUE pabOThl MPOBECTH CEPHE3HOE
1 riIyOOKOe MCCIIeIOBAHME MOCJIEACTBUI TAKOrO B3aUMOJICHCTBHS HALMOHAIBHOM JKO-
HOMHUKH € TPAHCHALIMOHAJILHBIMH KOPNOPALIMAMH.

K nanbosiee 3HaYHMBIM HAY4YHBIM Pe3y/IbTATaM, CAeJAHHBIM B JHCCepTa-
LHH, CTOMT OTHECTH CJIeAyIolee:

1. TlonoxurensHoe MakposkoHoMHuueckoe BiamsHue THK Ha skoHOMMYECKOe
passuTHe BbeTHaMa B LIEIOM HAa HACTOSALMH MOMEHT MEpPEeKPbIBAET MHOTOYMCIICHHBIE

HEraTUBHbIE (DAKTOPBI BIUSHUA.



2. Coxpanenue cymectByomux cxem passurus 6uszneca THK Bo Brername B
OyAylLIEeM MOKET MOCTABUTH MO/ BOMPOC BO3MOKHOCTh YCTOHYMBOrO S3KOHOMHUYECKOTO
pocTa B CTpaHe U nepexoaa BeeTHama Ha HOBBIN ATan pPa3BUTHA.

3. Pucku, xotopsie Bozuukaiot npu aearensbHoctn THK Bo BeeTHame, BO MHOrOM
00ycC/IOBNIEHBI HEAOCTATKAMH IOCYIaPCTBEHHOIO PEryJIMPOBAaHMUsA, B TOM YHCIIE ClabbiM
IKOJIOTHYECKUM M HAJIOrOBBIM KOHTPOJIEM.

3HAYUMOCTD MOJIyYeHHbIX ABTOPOM JAHCCEPTALMH Pe3yJIbTATOB /LI Pa3BH-
THS HAYKH U NPAKTHKH.

IIpeacrasiennoe AuccepTalMOHHOE UCCIIE0BAHUE MOJIHOCTBIO PACKPBIBAET TEMY
BO3/ICACTBUA TPAHCHALMOHAIBHBIX KOPNOPALMHi Ha YKOHOMHYECKOE pa3BuTHe BheTHa-
Ma M SBJIAETCA CAMOCTOATE/bHBIM M OPUIHHAIBHBIM HCCIIE/IOBAHHEM, MPEACTaBISAIO-
MM KaK TEOPETUUYECKH, TaK U NpakTUueckuil narepec. Pabora paciuupser HauM 3Ha-
Hus 00 ocoberHocTax yyactuss THK B 9KOHOMHUYECKOM pa3BUTHHM CTPaH TPETHEro MU-
pa, BBIABIAET NpO0JIeMbl, KOTOPOE OHO BBI3BIBAET, MO3BOJISET COCTABUTH IPOTHO3 /1aJib-
HEHIIEro pasBUTHA AAHHOTrO TpeHaa. PesynpraThl AuMCcepTauvu MOrYT MPEACTaBIATH
MPAKTUYECKUH MHTEpEC [UIs MMHUCTEPCTB M BeaoMcTB Poccuiickoi Menepauuu, OHU
TAKXKE€ MOTYT MPEACTABJIATE MHTEPEC U POCCHICKOr0 YacTHOro OM3Heca, IJlaHupylo-
LLIEro paciIMpeHUe CBOEH IKOHOMHMYECKOM IeITeJIbHOCTH M BbixoJa Ha peiHOK CPB. Pe-
3yJIbTaThl UCCIIEI0BAHUA MOTYT OBITh MCIIOJIb30BAaHbl B y4eOHBIX MOCOOUAX NPU U3yue-
HUM KypcoB «MexayHapoaHble SKOHOMMYECKHE OTHOLUEHHWs», «IKOHOMHMKA CTpaH
IOro-BocTounoit Asum» W Apyrux KypcoB B BbICIIMX y4eOHBIX 3aBeaeHusx Poccwuii-
ckoi Menepanuu.

CoorsercrBue aBropedepara 0CHOBHBIM MNOJIOKEHHSIM THCCEPTALHH.

ATtopedepar oTpaxkaeT Bce OCHOBHbIE MOJIOKEHHA U 3aKIIOYeHHsA PabOTHI.

3ameyaHus H IMCKYCCHOHHDIE MMOJIOKEHHS.

[Ipr oOmiel NoONOKUTENBHOH OLIGHKE Pe3yJIbTATOB, MOJYYEHHBIX B /IMCCEPTALM-
OHHO#M paboTe, MOXKHO BBIACJIUTD CIIEAYIOIIME JBA 3aMEYAHMUS:

1. Xorenock OBl OTMETHTH HEIOCTATOYHO YETKO MPOBEACHHYIO KiIaccu(uka-

o THK no crpanam ux 6azupoBaHusi.



2 Bonpocsl 9BOIIOUMH JIEATEISHOCTH TPAHCHALMOHAJIBHBIX KOPHOpPaLUUid HE
HALUK B paboTe 0KHOTO OTPAKEHUA.

Bripouem, 3TH HE3HAUMTE/IbHBIC 3aMEYaHUs HUKAK HE BJIMAIOT Ha CaMylO BBICO-
KYIO OLIEHKY IMPE/ICTaBICHHOIO HCCIEI0BAHMS.

3akimouenmue.

Jluccepraums AxkceHooit Eprenun Muxaiinosusl «Posib TpaHCHAUMOHAIBHBIX
KOpNopalMii B 5)KOHOMHYECKOM Pa3BUTHH BheTHamMa» SBIAETCA 3aKOHYEHHBIM M JIOTH-
YECKH JOCTOBEPHBIM MCCIE0BAHUEM, BHOCAILMM CYLIECTBEHHbIN BKJIaj] B pa3paboTky
MCCJICyEMBIX BOIPOCOB, XapaKTEPU3YETCA TEOPETUUECKOH M MPAKTHYECKOH 3HAYUMO-
ctbi0. Pabora odopmiiena B coorsercTeuin ¢ tpeboBanuamu BAK, 3acnyxkusaer camoit
BBICOKOW OLIEHKHM M OTBEYAeT TPeOOBAHUAM, MPEABbABIAEMbIM JAUCCEPTALIMOHHBIM pado-
TaM, MPEACTaBJICHHBIM HAa COMCKAHUE YYEHON CTENEHU KaHAuJaTa YKOHOMHUYECKMX Ha-
yk no cnenmanbioctd 08.00.14. - Muposas skoHomuka. Pesynbrarthl Mccne10BaHus
NPOLLTH AOCTATOYHYIO anpodauuio 1 UMeIOT HEOOXO0IMMBIE AJIEMEHTHl HAYYHOH HOBU3-
Hbl. Cuurtaro, yto AkcenHoBa Eprenuss MuxaiioBHa 3aCiTy)KUBAET MPUCYKACHUA YUCHOM

CTCIICHHU KaHJnaara SKOHOMHUYCCKHX HAYK.

Hayunsiii corpyanuk llentpa [Oro- M Ocunosa M.T".
Boctounoii Aszun, Asctpanuu 1 OkeaHuu
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Caenenusi 00 0PpUIHMAIBLHOM ONNOHEHTE
no aucceprauuu AxkceHoBod Esrenun MuxaitioBHbl
"Ponb TpaHCHALMOHAIBHBIX KOPIOPALKi B 9dKOHOMHYECKOM pa3BuTHH BrerHama"
no cneuuaibHocTH 08.00.14 —"MupoBasi 3KoOHOMMKA", Ha COMCKAHUE YYEHOM
CTENEeHH KaH/AM/1aTa IKOHOMHYECKUX HayK

Damuus, UM, 0TYECTBO Ocunosa Mapus [ 'puropsesna
I'paxaancreo . PO
Vuenasi crenenb (c ycazanmem mudpa K.3.H. cnenmansHocTs 08.00.14 -

CHCIHATBLHOCTH HAYYHBIX paﬁﬂ'ﬂl“l‘on, no KoTopﬂi'l MHpOBaﬂ IKOHOMHUKA
Jammmena mlccepTamm)

YueHoe 3BaHHe (no kadenpe, cnennansnoctn) | AOLEHT

OcHoBHOE MecTO paboThI

IMosinoe HanmenoBanune opraumszanum | Mactutyr Bocrokoseaenus PAH

B COOTBETCTBHMH C YCTABOM denepabHOro rocy1apcTBEHHOTO
OI0/UKETHOTO YUPEKACHUSI HAYKH
HaumeHoBaHue nojapasae/ieHust Llentp FOro-Bocrounoit Asuu,

Asctpanuu 1 OKeaHuu

JloJKHOCTD k: HayuHblii cOTpyaHHK
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